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I’m Scott Shepard with the National Center for Public Policy Research.

MSCI’s World ex USA Investable Market Index includes shares of many Chinese state-owned or
-directed companies. Investors in that index fund effectively invest in the Chinese government
and its instrumentalities.! Even before the coronavirus crisis, Senators Rubio and Shaheen,
among others, were calling for the Thrift Savings Plan, the federal workers’ retirement fund, to
stop using the MSCI index as a benchmark for its investments.?> These calls will only increase as
the push to decouple from China, and especially Chinese government-involved entities, grows
intense.> Will MSCI commit to divesting this and other indexes of Chinese state-involved
entities in order to maintain the Thrift Savings Plan as a vast and vital client?
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